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Large Cap Largesse
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The larger the borrower size, the more time lenders alow companies to realize synergies, and the greater the

Ebitda adjustments.
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30%
25%
20%
15%
10%

5%

0%
<$100M $100-$600 S600M Or More

EBITDA Amount (SM)

B Avg EBITDA Adj. Cap For Synergies/Cost Savings

=== Avg Time Horizon To Realize Synergies/Cost Savings (Mos)

Sour ce: Covenant Review

30

25

20

15

10

(Mos)


http://theleadleft.com/wp-content/uploads/2016/06/Covenant-Statistics-V1.png

