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Private pensions and insurers top the commitment
charts
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Our Investor Report delves into the extent of commitments made to private credit by different institutions.

In last month’s column, we considered some of the findings of our latest Investor Report – including that 63
percent of institutions canvassed describe themselves as under-allocated to the asset class.



Also contained within the report is interesting information around the commitment percentages of different types
of organisation – measured on both a median and weighted average basis (see chart).

While the median is the middle value when all allocations are sorted by size, the weighted average is gleaned
from the total capital size of each commitment – giving greater influence to larger funds and institutions.

On a median basis, it transpires from our sample that private pension funds are the most committed to private
credit with a 5.2 percent median allocation. But on a weighted average basis, insurance companies come out on
top with 7.0 percent.

Indeed insurance companies demonstrate the biggest margin between the median and the weighted average
(insurers’ median allocation standing at only 3.7 percent). This suggests that large insurers, with big capital
bases, are engaging with the asset class – but smaller to medium sized insurers are not making anything like the
same impact.

The report also charts the biggest commitments made to the asset class in the first six months of the year. The
largest individual check of $1 billion was written by New York State Common Retirement for Kennedy Lewis
Investment Management’s KLIM Delta Excelsior Fund.

When it came to the largest volume of commitments made to private credit in H1, Kern County Employees
Retirement Association tops the list with seven commitments followed by New Jersey Division of Investment
with six.


