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Sector composition tilted hard toward B2B in Q1. B2B accounted for 52.9% of middle-market exit value, up
from 38.2% in full-year 2025, representing one of the largest singlequarter shifts seen. Energy was another
strong performer, nearly doubling its share of exit value YoY as demand for power-related assets increases due
to the ongoing secular trends of datacenter construction and electrification.

(Past performance is no guarantee of future results.)
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