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US CLO issuancetotaled US$6.2bn in April, the
lowest since December 2023

LSEG | May 6, 2026

BSL CLO == MM/PD CLO Avg. BSL AAA DM
30.0 180
a
= 170 <
2 org 7 =)
= = =]
% I 160 <
o8
E 200 I I 3
G I 150 8
= 8
: [ | | 1 .:
@ 15.0 m ' ‘ 140 <
] >
T l =g 4 <
= -
|2 l ‘ o
Z 10.0 I I B I 80 A
Q : . | 5
@) ] 120 &
@0 3,
g
~ o0 l <
. 110
0.0 100
o0 + < <+ < < <+ 10 T T e SO T SR~ AR V= B
(4] ::J qi ﬁ C'\J 4]} ’.‘I-I '-':l "-'I‘l 4] ".'I\l (4] CI‘I C:J CI‘J
[ - = = 50 - O = = = 80 + 1 o -
3 9 a = 3] o} q & 5 = 33 d o =¥
A £ < 2 2 o & & & B8 & © a & <

Source: LSEG LPC

New-issue US CLO volume amounted to US$6.2bn in April via 14 deals, down from US$18.1bn raised from 38
deals during March. April totals represented the lowest monthly issuance since December 2023. | ssuance was
split between US$4.2bn of BSL CLOs and US$2bn of private debt CLOs. AAA discount margins for new?issue
BSL CLOs widened to their highest level since October 2025 in April, averaging 125.8bp, up from 120.9bp in
March. Despite the widening, April AAA DMs remained 6.5bp lower than year?ago levels.


https://theleadleft.com/wp-content/uploads/2026/05/LSEG-0504-scaled.jpg

