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Unlike the US, private credit began as one entity and morphed into many states.

@® Agricultural lending
@® Autoloans

® Aviation finance

@® C-Pace

® Corporate fleet finance

® Corporate loans
® CREdebt
® Home improvement

Middle market R . ® Franchise finance
fpog_sored direct Original Private credit Now
ending

® Fund finance

® Equipment finance
® Infrastructure debt
® Inventory finance
® Music royalties
@ Railcar leasing

® Rental car finance

® Residential mortgages
® Supply chain finance

Source: Apollo Outlook For Public and Private Markets (April 2026)
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