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Technology PE deal activity experienced an outsized year, with deal value higher by 67.4% Y oY even though
deal count rose by arelatively more modest 13.4%. To put these numbers into context, total PE deal volume
across all sectorsrose 36.3% in 2025, while count increased by 5.9%. With an estimated 1,509 deals for atotal

of $310 billion, IT accounted for the secondgreatest share of total US PE deal activity, only behind B2B.
Furthermore, I T achieved the second-greatest annual deal value ever, coming in just $20 billion below the record
seen in 2021. The sector iswell positioned in the current market landscape, driven by long-term megatrends such
as Al and data-driven assets, as well as the continued digitalization of operations and supply chains. Software
companies are highly attractive to investors given their recurring revenue models and high profit margins,
defensible competitive moats, and ability to scale efficiently. Their relative insulation from tariff risk compared
with other sectors further enhanced their appeal in 2025’ s dealmaking environment.

(Past performance is no guarantee of future results.)
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