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Sponsors Tap Leveraged Loan Market for Dividend
Payouts at Record Pace

Bloomberg | December 18, 2025

mQ1EQ2mQ3mQ4

$35
$30
$25

$20

| |
Al
aill
$_..- I_.ll II

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

US Institutional Loan Dividend Volume (USD b)

Source: Bloomberg Data

¢ Click hereto access Bloomberg's Leveraged Finance Chartbook

With just two weeks before the start of the new year, dividend issuance has reached an all-time high in the US
leveraged loan market. At $32.9b year-to-date, new money issuance supporting dividends surpassed 2021’'s
$28.9b figure for the most on record since Bloomberg began tracking the datain 2013.

Earlier this month, companies including Groundworks and Envestnet tapped the market to issue incremental debt
to fund dividend payouts, with Groundworks pricing a $450mm add-on TLB to fund a payout to KKR and
Cortec Group, and Envestnet securing a $400mm incremental TLB backing a distribution to Bain Capital.
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