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Accordion Inside M aturity
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—Avg. Amount Carved Out (% of PF Adjusted EBITDA)  —=9% of Deals With an Inside Maturity Carveout

1.4X 80%
1.2X 70%
68% 60%
1.0X
50%
0.8x
40%
0.6x
30%
0.63x 3
0.4%
20%
0.2x 10%
0.0X 0%
o I o B U - I~ B i R~ -2 B R =T M2 B AP =T 2 B AP = 2 D i~ BB B AP~ 2 BB A~ I
s oo NollodeNeNolleNeNeNe oo NoNolleNe e NolleNeNololole NeNeolleNeNeNolleNe -
2017 2018 2019 2020 2021 2022 2023 2024 2025

(Past performance is no guarantee of future results.)
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