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Single-B First-Lien Loan Spreads and Covenant
Terms
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L/S+1200 1.00
Strongest Covenants
1.50
2.00
L/S+800 w
- 2.50 53
) =
= S
g 3.00 *::
o =
B (3
& E
i= 3.50 3
Sl L/S+400 2
E =]
4.00
4.50
Weakest Covenants
L/S+0 5.00
oy oo o o O O Q o (=] =] 1 ™ =t o | o 2] o 3] ;n ;N oM < < < n wn
[ A B> S YA S S - B S B B T B -
= 8 28 553 8 & &= & £ B35 8 g & = € § L = € g & = € g =
2 2 &4 &2 2 B a8 9 d B2 22 4 5 2 @ a 2 2 g S5 9 & A
POS LR O8GRI RO0OSETROoSEFROSITR0 R <L
— Avg Single B All-in Clearing Spread —— Avg Composite Documentation Score

Source: LevFin Insights (Clearing Spreads) and Covenant Review (Doc Scores), Fitch Solutions Companies

(Past performance is no guarantee of future results.)
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