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Since 2019, PitchBook has tracked 207 private market fund launches across these three vehicle types, all
targeting the private wealth channel; the total net assets in these vehicles were $274.8 billion as of July 31, 2024.
Moreover, nontraded BDCs continued to FUNDRAISING AND DRY POWDER command significant capital
and remained the top-selling category among alternative investments in 2024 in the retail channel, eclipsing
nontraded REITs for two years running. While private credit does not account for 100% of AUM in these
products, they are a standout. Non-listed BDC AUM is unsurprisingly the exception, consisting of only private
credit capital, while interval and tender offer funds span multiple asset classes. According to the report, private
credit accounts for nearly 75% of all interval fund AUM.

(Past performance is no guarantee of future results.)
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