THE LEAD'

https://thel eadl eft.com/covenant-trends-9-16-2024/

Percentage of First-Lien Loans Clearing with Key
Covenant Termsby Quarter

Covenant Review | September 18, 2024

80.0%
70.0%
60.0%
50.0%
40.0%

R~

30.0%

20.0%

10.0%
0.0%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 L3M
2019 2020 2021 2022 2023 2024
—Uncapped EBITDA Adjustments ———=MFN Sunset Asset Sale Sweep Step-downs ——Inside Maturity Carveout

(Past performance is no guarantee of future results.)
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