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The share of GP-led equity secondaries has peaked relative to LP-leds.

GP-led transaction volumes ($Bn) & market share

LEFT AXIS RIGHT AXIS
B GP-Led volume ($) - 9% of total volume
80 539 5% 60
70 50
60 47% 20
>0 3% 31%  32% 3%

40 2 30

19% 19% p/

30 $32 20
20 $23 $26 .
, = El Bl 0
13 14 '15 '16 17 18 ‘19 '20 21 22

* As of 31 Dec 2022

Source: Jefferies
(Past performance is no guarantee of future results.)
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