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Fverywhere you look these days industry rags are filled with talk about looming loan defaults. For anyone who's
been a practitioner or observer of the debt capital markets for more than a couple years, the above headlines are
familiar ones. They could have been yesterday’s news...

?? Read June 26 2023 newdletter: here
?? Chart of the Week: here (by KBRA DLD)

Any “forward-looking” information may include, among other things, projections, forecasts, estimates of
market returns, and proposed or expected portfolio composition Past performance is no guarantee of future
results. Investing involves risk; principal lossis possible.)
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