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Investors go beyond traditional equities/fixed income models to include alternatives.

ALTERNATIVES

@ Private real estate 5% 20%
Private credit 8% EQUITIES
Private equi 1%
s . ® US. large cap 24%
® U.S. small cap 5%
Developed ex-U.S.  10%
50% _
Emerging markets 5%
FIXED INCOME Global infrastructure 3%

@ Broad U.S. bond market 9% Public REITs 3%

. ngh yleld 3% 30{‘3/0 '
@ Senior loans 3%

Preferred securities 3%
Intermediate-term municipals 9%
High yield municipals %

Source: Nuveen (illustrates a hypothetical portfolio allocation across a broad selection of asset classes not
reflecting any specific portfolio or financial market benchmark.)
(Past performance is no guarantee of future results.)
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