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Direct lending dominates private debt fundsin market

Chart

300 140
mmm NO. OF FUNDS

AGGREGATE TARGET SIZE (USD BN) 120
250
100
200
150
100
50 ’
. . N ] J .

Direct Lending Direct Lending -  Direct Lending - Mezzanine Special Situations
Junior / Unitranche Debt
Subordinated Debt

No. of funds
®
o

=

B
o

Aggregate target size ($bn)

N
o

Download Data

[wpdm_package id="649117]

Despite a tough financial environment, private debt continues to attract capital. This comes as no surprise given
that over 80% of investors expect to commit more or the same amount of capital to private debt over the next 12
months, according to Pregin’s Investor Outlook Alternative Assets H1 2023. Of the 1,020 private debt funds
currently in market, direct lending accounts for nearly half, seeking a combined total of $252.7bn. Senior debt
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makes up a sizeable bulk, with 208 funds targeting $123.7bn, highlighting investor demand for lower-risk
exposure within their direct lending portfolios.

(Past performance is no guarantee of future results.)
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