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Bucking the Trend
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Y TD high-yield loan and bond volume slid 63% and 76%, respectively; direct lending is up 77%.
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(Note: The U.S. direct lending market is roughly $1 trillion in size. KBRA DLD's dataset is limited to our proprietary collection
efforts, however the data moves in lockstep with broader trends in the market.)

Source: KBRA DLD, Refinitiv
(Past performance is no guarantee of future results.)
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