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Certain sectors are expected to fare better than othersin arising rate environment.

IT -5.8%
Industrials -4.4%
Financ. -2.7%
Defensives -2.6% _
Health C. -1.4%

Note: Chart compares expected impact of a 150 bps increase in the Feb funds rate on 12M equity
returns by S&P 500 sector.

Source: Numera Analytics
(Past performance is no guarantee of future results.)
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