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As the overall market share of banks has

eated from leveraged lending over the past
two decades, BDCs and other less-regulated

Beginning in June 2014 The Lead L eft published a series of articles discussing the relative merits of investing in middle market
senior debt and their broadly syndicated counterparts. Thisreport consolidatesthose articles:

What isaBDC?

The BDC Structure
BDCsand Leveraged Loans
BDCs and the Investor
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