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In recent months wage growth has spiked and is closing in on price levels.

% YoY

6.0 —Atlanta Fed Wage Growth US CPI inflation

5.0
4.0
N A
3.0
2.0

1.0

0.0
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21

Source: Nuveen, Federal Reserve Bank of Atlanta, BLS, Bloomberg
(Past performance is no guarantee of future results.)
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