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|_ast fall, the Harvard Business Review examined Covid’s impact on supply chains. The pandemic, they wrote,
‘exposed vulnerabilities in the production strategies and supply chains of firms just about everywhere,”

The study also presciently identified “the growing electronics content in modern vehicles’ as a potential
bottleneck. Today we are witnessing how the shortage of semiconductor chipsis hampering auto production.

Moving production in-house and increasing automation could help with uncertain labor and even social
distancing. But consumers are demanding more choices, spawning a blizzard of SKUs. We love our Cheerios,
but do we really need 23 varieties? (Including Pumpkin Spice, Limited Edition).

?? Read Oct 4 2021 newsletter: here
?? Chart of the Week: here (by Natixis, Dallas, Kansas City and Richmond Federal Reserve Banks)

Any “forward-looking” information may include, among other things, projections, forecasts, estimates of
market returns, and proposed or expected portfolio composition Past performance is no guarantee of future
results. Investing involvesrisk; principal lossis possible.)
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