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Supply Chain Blues: Out of Stock!
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|_ast spring we were shopping for garage doors. Lumber prices had skyrocketed — almost to the price of gold. So
e chose steel. Asdid everyone else. Wood is now cheaper. And we're still waiting for our doors.

The industry publication Supply Chain Management Review reported that 2021 is on arecord pace for factory
fires — up 150% this year caused by “gapsin regulatory and process execution as well as a shortage of skilled
abor in warehouses.”

They also analyzed data showing supply-specific shortages were up over seven-fold from 2020. These are due to
merger-related activities, as new owners drive for operating efficiencies, leaner inventories, and lower costs. All
while still attempting to meet evolving customer demand...

?? Read Sept 6 2021 newdletter: here
?? Chart of the Week: here (by Natixis, BEA, BLS)

Any “forward-looking” information may include, among other things, projections, forecasts, estimates of
market returns, and proposed or expected portfolio composition Past performance is no guarantee of future
results. Investing involves risk; principal lossis possible.)
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