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Credit estimates, compared to credit ratings, have proven more beneficial to middle market CLO defaults.

One Year Lagging Default Rate: Credit Estimates vs. LCD Index
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Source: S& P Global Ratings, US CLO and Leverage Finance Update Q2 2021
(Past performance is no guarantee of future results.)


https://theleadleft.com/wp-content/uploads/2021/04/Apr-19-2021-CTW-v2.png

