THE LEAD'

https://thel eadl eft.com/covenant-trends-12-14-2020/

Average Unadjusted Leverage for M& A-Driven
L oan Deals

Covenant Review | December 16, 2020

(First Lien vs. Total)

3x

NS =N =N =N = NS = NS
OO‘OC’OOOC’O‘OOOOO‘OOOOOOOOOB
2015 2016 2017 2018 2019 2020

Contact: Steven Miller


https://theleadleft.com/wp-content/uploads/2020/12/Dec-14-2020-CR.png
mailto:smiller@covenantreview.com

