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Over the past decade the yield on middle market senior secured loans has outpaced that of many other asset
classes.

Asset Class Yields % (10-years ended Dec 31, 2019)

Middle market senior secured loans _ 7.50
High yield bonds _ 5.29
Broadly syndicated _ 5.24
Emerging equity _ 242
Developed equity _ 2.45

Investment-grade bonds - 1.40

Government bonds [ 1.56
Cash and short maturity bonds - 0.75
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Source: S& P LSTA Middle Market Index; S& P LCD High Yield unsecured new issue yields, S& P LSTA Loan

100 Index; MSCI EM; MSCI World; Barclays Global Treasury 1-3 Year; Bloomberg Barclays Global Treasury
7-10 Year
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