THE LEAD

https://thel eadl eft.com/covenant-trends-9-16-2019/

Minimum General Purpose Debt Capacity for
M& A-Driven Loan Deals

Covenant Review | September 19, 2019

Initial Leverage |Avg. Accordion F&C Tranche | Avg. General Purpose Debt Capacity

9x -
0.84x
& 1 [Y™
<
)
=
m
(48]
._6"
<
*x
3x -
5.37x
Ox -
Q2
2017

Contact: Steven Miller

2018

1.22x

0.83x

5.77x

Q2
2019

0.72x

0.81x

5.79x

L3M


https://theleadleft.com/wp-content/uploads/2019/09/Sept-16-2019-CR.png
mailto:smiller@covenantreview.com

