THE LEAD'

https://thel eadl eft.com/covenant-trends-2-18-2019/

Average Unadjusted Leverage for M& A-Driven
L oan Deals (First Lien vs. Total)

Covenant Review | February 20, 2019

First Lien | Total Leverage
9x

7.73x
7.40x 7.47x 7.43x

6.90x 6.97x

6x

3x

Q1 1 Q2 Q3 Q4 | Q1 Q2 | Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 | Q3 | Q4

2015 2016 2017 2018 L3M

Contact: Steven Miller


https://theleadleft.com/wp-content/uploads/2019/02/Feb-18-2019-CR.png
mailto:smiller@covenantreview.com

