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At the depth of the credit crisis, middle market loan prices proved less volatile than their broadly syndicated
counterparts.

2008-2009 Secondary Bids:
Middle Market vs. Broadly Syndicated

100
95
Q90
85
80
75
70
65
60
0 @ @ @ © ©© 0 W W W o o o0 o o0 o0 oo oo o0 o o
O © O © O O ©O © O ©O © O OO O © O © o © o o©
~ S~ ~ ~ S~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ S~ ~ ~ S~ ~ ~
M M ™M M M M M M M M oM Mo oM ™M M M M oM M oM oM
~ S~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
M F W 8 N @ o6 O = N == & M < 1B b8 N b6 oo O 9«
— — — — —
—MM ——SMi100 (100 most liquid loans)

Source: LPC


https://theleadleft.com/wp-content/uploads/2018/12/Dec-10-2018-Chart.png

