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Chasing special returns
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For the investors in the audience, which one of the following private debt strategies do you
think will deliver the best returns over the next |2 months?

ltressed Debt 4%
'I Estate or Infrastructure Debt 4%
Other 0%

A poll asked our New York Forum audience to name the most promising strategy over the next year. It produced
an interesting answer.

“Predicting the end of the cycle is very difficult, if not impossible.” So said Cliffwater CEO Stephen Nesbitt in
his introductory remarks as day one chair of our New Y ork Forum last week.
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