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With Libor higher than the historic 1% leveraged loan floor, the rationale for that rate subsidy is going away.

Percent of Deals with No Floor

100% -
Q,
75% - 72%
50% - 45%
% 35%
0% 34%
25%
11%
0% - T T T 1

4Q16 1Q17 2Q17 3Q17 4Q17 1Q18

Source: Lev Fin Insights


https://theleadleft.com/wp-content/uploads/2018/07/July-16-2018-chart.png

