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Arbitrage This
While yields for middle market |oans have generally contracted over the past four years, the cost of triple-A

liabilities for middle market CL Os has been range-bound at L+175, about 25-50 bps higher than their BSL
equivalents.

MM Loansvs. MM CLO AAA Spreads





http://theleadleft.com/wp-content/uploads/2014/07/June-30-2014-chart.png

